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This policy will be subject to monthly declaration. At the beginning of each month the Assured is 
required to provide the particulars of insurance for last month to the Insurer. 
 
This open policy, however, shall not be prejudiced by any omission, error and/or delay in making 
declarations, except for those made intentionally or by gross negligence, provided prompt notice be 
given to the Insurer as soon as the said omission, error, and/or delay has become known to the 
Assured. Based on the declarations, the premium shall be paid quarterly. If any claim takes place 
before the premium is paid, the Assurer shall still be held responsible. 


